
ASIT C. MEHTA FINANCIAL SERVICES LTD. 
Registered Office: 'Pantomath Nucleus House', Saki Vihar Road, Andheri (East), Mumbai 400072, 

Maharashtra, INDIA Tel.: 022 - 61325757 I 28583333 • Email Id: investorgrievance@acmfsl.co.in, 

Website: www.acmfsl.com • CIN: L65900MH1984PLC091326 

February 20, 2025  

To, 

BSE Limited 

Corporate Listing Department 

P. J. Towers, Dalal Street, 

Fort. Mumbai – 400 001 

Scrip Code: 530723  

Madam/ Sir, 

Subject: Integrated Filing (Financial) of Unaudited Financial Results for the quarter and nine months ended 
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Asit C. Mehta Financial Services Limited 

(CIN: L65900MH1984PLC091326) 

Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andheri (East), Mumbai: 400072 

Statement of Unaudited Standal one Financial Results for the Quarter and Nine months ended December 31, 2024 

Quarter ended Nine months ended 

Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited 

I. Income 
a. Revenue from operations 72.00 114.57 109.66 300.69 349.19 
b. Other income 97.54 67.02 30.66 193.85 56.59 

Total income 169.54 181.59 140.32 494.54 405.78 
II. Expenses 

a. Employee benefits expenses 3.97 4.04 2.98 11.83 8.55 
b. Finance cost 174.65 171.44 197.75 470.68 615.02 
c. Net loss on fair value changes .

d. Depreciation and amortisation expense 29.48 29.86 29.51 89.12 87.64 
e. Other exoenses 31.48 33.90 54.64 100.89 131.61 

Total excenses 239.58 239.24 284.88 672.52 842.82 
Ill. Loss before exceptional items and tax (1-11) (70.04) (57.65) (144.56) (177.98) (437.04) 
IV. Exceotional items 
V. Loss before tax illl-lVI 170.04 157.65 1144.561 i177.981 1437.04" 
VI. Tax expense 
(1) Current tax 
(2) Deferred lax {assets) niabilities 
(3) MAT credij entitlement written off 
(3) Taxes for earlier vears (0.01' 1.80 0.06 1.80 
VII. Total tax {0.01' 1.80 0.06 1.80 
VIII. Loss after tax IV-VIII 170.03' 157.65 (146.361 1178.04' 1438.84 
IX. Other comprehensive income, net of tax 

llems lhat will not be reclassified subsequently to profit or loss 
i. Reme asurement gain / (loss) on defined benefit plan (0.07) (0.12) (0.08) 
ii. Net {loss)/ gain on FVTOCI of equity investments 1.02 0.59 0.96 2.62 2.78 
iii. Income tax on above 

X. Total comorehensive Loss, net of tax 169.01 (57.131 1145.401 1175.54 1436.141 

XI. Paid-up equity share capital {face value Rs.10 per share) 824.60 824.60 495.26 824.60 495.26 
XII. Other equity 
XIII. Earnings per share (of Rs.10/- each) 
(not annualised for the quarter): 
(a) Basic (Rs.) {0.85) (0.70) (2.96) (2.16) (8.86) 
(b) Diluted {Rs.) (0.85) (0.70) (2.96) (2.16) (8.86) 

Rs in Lakhs 
Year ended 
31.03.2024 

Audited 

461.77 
85.32 

547.09 

11.05 
693.55 

116.86 
226.11 

1 047.57 
(500.48) 

(500.48 

1.80 
1.80 

(502.28 

(0.08) 
(6.49) 

1508.85) 

824.60 
5,336.57 

(8.82) 
(8.82) 

A. FINANCIAL RESULTS 



Notes:-
1 The above unaudited standalone financial results have been reviewed by the Audij Committee and approved by the Board of DireclO<S of the Company at ils meeting held 

on January 27, 2025. 

2 The unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind ASi notiflOd under Section 133 of 
the Companies Act 2013 ("the Aclj read with the Companies (Indian Accounting Standard) Rules. 2015 as amended by the Companies (Indian Accounting Standards) 
Amendment Rules. 2016 and Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended. 

3 The Company has followed I1s significant accounting policies in the preparation of these unaudited standalone financial results consistent with those followed in the 
standalone financial slalemenls for the year ended March 31. 2024. 

4 The Compostte Scheme of Arrangement (the ·scheme") In respect of merger of Nucleus IT Enabled Serv,ces Lid. (Wholly owned subsidiary/ Transfero, Company) with 
the Company was considered and approved by the Board of Directors of the Company at its meeting held on April 16. 2021. The Scheme has also been approved by the 

Hon'ble National Company Law Tribunal (·NCL Tj vide its Ofder dated January 20. 2023. All the assets, liabilities, reserves and surplus of the Transfero, Company have 
been transferred to and vested in the Company with effect from appointed dale i.e March 31, 2021 al their carrying values. The Company has given effect to the scheme 

in the standalone financial statements for the year ended March 31. 2023. 

ConsequenUy, the previously issued standalone financial results for comparable periods have been restated to give impact of the Scheme. 

5   On January 10 2024, the Company allotted 32,93,452 fully paid-up equity shares having face value of Rs. 10 each al an issue price of Rs. 137.45 per equity share. i.e. at 
a premium of Rs. 127.45 per equity share, on a rights basis lo the existing equity shareholders of the Company in the ralio of one hundred and thirty three equity shares for 

every two hundred fully paid-up equity shares held by the existing equity shareholders on the rOCOfd date. The applicants were required to pay Rs. 137.45 per equfy share 

on application of which Rs. 10 will be adjusted against face value and Rs. 127.45 per equity share being adjusted towards securities premium and balance. The Rights 

Issue proceeds shall be utilized in lines with the objects of the issue as stated in the Offer Document. 

6 The figures for the quarter ended December 31, 2024 and lhe quarter ended December 31, 2024 are lhe balancing figures between unaudited figures in respect of nine 
months ended December 31. 2024 and December 31. 2023 and the unaudited figures of the halt year ended September 30. 2024 and September 30. 2023 respectively. 

7 Previous periods figures have been regrouped and I or rearranged and I or reclassified wherever necessary to make them comparable with the figures of the current 
period. 

Place :- Mumbai 
Dale :- January 27, 2025 

For Asit C Mehta Financial Services Limited 

(!)�rlJ� 
Deena Meh 

Chairperson 

'°M"1,' 00(6'11 '7'l 2..



Asit C. Mehta Financial Services Limited
(ClN: L65S00MHl 984PLC091 326)

Registered Office: Pantomath Nucleus House, Saki-Vihar Road, Andhori (East), Mumbai:400072

Statement of Unaudit6d Standalone Financial Results for the Quarte, and Nine months ended Decembet 31, 2024
Rs. in Lakhs

Year endedl'lino months endodQuartor endod
31.03.202431.12.2024 31.12.202331.12.2024 30.09.2024 31.12.2023

Unauditsd Unaudited AuditedUnauditod Unaudited Unaudited
Particulars

25 42
323.77

25.92
435.8572.O0 114 57 109.66 300.69

72.OO

1. Segmsnt revgnuo
(a) Advisory and consultancy
(b) lnvestment activities
Total
Less: lnter seqment revenue

349.1972.00 109.66 300.69lncome from operations

11'15
96.60

,'t.97
24.51 98.86

13 79
107.607.06 46.77

98.86 121.39 107.757.06 46.77 22.54
470.68
193.85

61s.02
56.59

693.55174.65
97.54

171.44
67.02

197.75
30.65

2. Segmont results profit(+y losg G) boforo tax and intsrqst
(a) Advisory and consultancy
(b) lnvestmenlactivities
Total
Lessi lntercst
Add: Unallocable income

('t77.98) (437.04) (s00.48)(70.04) (57.6s) (144.56)Total Loss before tax

13.49
12,002.89

54.10

18.57
11,647.15

54.81
13,292.88

144.88

't8.57
11, 7.15

54.81
13.292.88

144.88
13,342.86

3. Segmgnt Assets
(a) Advisory and consullancy
(b) lnvestment activilies
(c) Unallocated Assets

12,070.44'13,437.77 1't,720.52't3,437.77 11,720.52TotalAssets

7,441.43
10.71

10,004.18
9.30

5,89s.65
13.65

7,362.52
18.09

10,004.18
9.30

7,441.43
10.71

4. Segment Liabilities
(a) Advisory and consultancy
(b) lnvestment aclivities
(c) Unallocaled Liabililies

10,013.49 5,909.3010,013.48 7,452,147,452.14 7,380.60Total Liabilities

-

-q^jAj-'^A

349.r 9 461-77114.57 !-t6qt 3994q

P
!equlnhl



MANEK 6 A65OCIATfl6 ofn f 26'18 5110
r 3158 5697

shailesh.manek@gmail.com
shailesh@camanek.com

www,camanek.comCHARTERED ACCOUNTANTS
102, 1st Floor, 47 Avenue. Pranhana Samaj Road. Vil€ Parle lEas0. Mumbai -,t00 057

SHAILESH MANEK
B.com. (Hons), Gr.d. C.W.A-. F.C.A

Call : +91 93222 26311

MITTUL B. DALAL
B.Com. F.C.A.

Cell : +91 80973 74277

Review report to
The Board of Directors,
M/s. ASIT C MEHTA FINANCIAL SERVICES LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of
M/s. Asit C. Mehta Financial Services Limited for the period ended December 31,202+.

This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a reporl on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
lndependent Auditor ofthe Entity", issued by the lnstitute ofChartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is Iimited
primarily to inquiries ofcompany personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, rve do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement ofunaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For MANEK AND ASSOCIATES
Chartered Accountants
Firm's Registration No.: 126679W

a\
or5"

(MrrTUL DArAr)
Partner

Nlembership Number:172676
UDIN: 251726768M11HI1233

MIJMBAI
Dared: 27 /Ol/2O25
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Asit C. Mshta Financial Servicss Limited
(C lN: 165900MH 1 9E4PLC091 325)

Registered Orc€: Nucleus House. Sakivihar Road. Andhed (Easo, Mumbai:400072

Sratoment of Unaudited consolidat€d Fin.nciel Rosults for tne Ouartor and Nino Months endod Dscomb€r 31, 2024
Rs in Lakhs

Quater endad
31.1?.?024 30.09.2024 t1.12.2023 31.12.2024 31.12.2023 31.03.2024
Unaudited Unaudited Unauditod Unaudited Unaudited

a Revenue irom operalions

ll. Exp€n8e3
a. Employeos benefds expenses

c Nel loss on lair vdue changes
d. Dopreclation and amodisation expense

lll. Proft /lLoss) before erceplionalitems and tar (lll)
lV b(ceplional items
V. Profit / lLo3.) boloro trr (lllv)

- Defened lar (assets) / ll3bilrty
- MAT credn eddlemenl
- Taxes {or earlier yealg

Vl. Total tax
Vll.Plofit trom discontinuod oP€ration3

- Tax on lhe sa'd profl
Vnl. Profd/ lLo3s) afrert i (V.Vl+Vll)

lx. Other comproh€nliv6 lncome, not of tar
llemsthal will not be reclassilied subsequontlylo pofit orloss
i. Remeasuremenl gain / (loss)on delined bene,it plan

i Net loss on FVTOCI ol equily investmenls
iir. lncome Tar on 0 and ii) above
X. Total comprohsnsivo Proft / (Loss), nat ot tax
't. Net Profit / {Lo35} attributable to

Owners ol lhe company
Non conlrolling inte.esl

2. Othor comprchensivo ancome attibutable lo
Owners ol lhe Company
Non conlrollrng rnleresl

3. Total co.nprohonsivo Loir attibutable to
Owners ol the Company
Non conlrolling intercst

Xl- Paid-up equitysharo c.pit l(faco value Rs.l0 Por share)
Xll. othcroquity
Xlll. Earnings p€.share (ofR5.10/- oach)
(not annualisod tor the quart8.):
a Basic" (Rs.)

b Oiluted" (Rs )

1,534 03
131 66

1.440 71

155 02

'l _oo7 14
105.91

4.310.75
410.33

2.837 35
314.86

,t,239 88
469 15

1,665.69 1,635_73 1,113.05 4.721.04 3,',152.22 4,709.03

439.62
254 32

51.27
1.141.25

467 35
255 64

50.42
907.31

421 62
378.94

40.23
71447

1.,t81.68

152.U
2,863.73

1.2U.77
947 0,{

'117.71

2,008.97

1,608 28
1,110 71

162.24
2,936.85

1,922.46 .r,680.92 1,555.26 220.80 4.278.52 5,818.08

\2s6.77) (45 19) 1442.21) /,499.12) 11,126.30) (1,109 05)

1256.77l, (4s.19) 442.21 499.72l- (1,126.30) 0,109.05

(1 09)

(0 03)

112.-11)

0.01

{0 s0)

1.80

122.51)

005

(12.s8)

4.25

(2.01)

4.28
|l4.12t- 12.13 1.30 l2z.46l (8.33)

(252.65) 1143.5',| 477.26]- l't.117.97) 1,111.32

5.94
(292.99)

72 50

691
395.81

(101.23)

127.18)
402
(4 00)

16 221
161 75
(38.s2)

(26 E1)
(40 65)
17 65

\17 67)
(61 86)
23 40

|.467.20) {430.67) 360.25 l,1,167.771 (1,187.45'

(242-58)
(10.06)

(202.86)
(11 68)

\445.44)
121.74)

824 50

(3.07)
(3 07)

i.31.47)
1.42

250.70
17.73

824 60

(0 40)
(0.40)

(423 66)
(19 86)

'12 02
083

(411.64)
(19 03)

495 25

(8.96)
(8.96)

(460 59)
(16 55)

110.81
6.21

(349.88)
(10.34)

824 60

( 7e)
79)( 5

(1,071.3E)
(46.59)

(46 17)
(3 63)

(1,117.55)

lso.22)

495 26

122
t22

57)
57)

(1.079 65)
(31 67)

\72 361
(3 77)

(1,152.01)
(35.44)

824.60
2,09318

(19.48)
(19 48)

t
tL,

0(e9""-a

133.06)

245.17
15.31

!Equrnrl a



1 The above unaudited consolidEted nnancial rcsulls hav€ be€n reviewed by the Audit Committee and apPoved by lhe Board of Orr€clors of lh6 Holding Cornpany at ils
me8lings h€ld on January 27,2025.

2 The unauditsd consolidaled linancial results of the Company have b€€n prcpared ia accodance with lhe lndian Accounling Slandards (relerred to as "lnd AS 34

hlenm fimnciat reporting") prescribed under Seclion 133 of rhe Compani6 Acl, 2013 rcad with relevad ru165 issued there under and the olher accounling Pdnciples
generally acc€pted in tndia and in compliance with Regolalion 33 of Securities and Erchange Board of lndia (Lisling Obligalions and Disclosure Requlreme )
Regulal|ons, 2015, as amendsd.

3 The Company has tottowed ns Material accountlng poiicies in the preparalion ol these,:nancial results consislent wilh lhose follo*ed in the annual financial statements

forlho yearended March 31, 2024

4 On January 10, 2024, the Compeny allorled 32,93,452 fully paid-up equity shares having face value of Rs. 10 each al an issue pric€ of Rs 137.45 pe. oquily sharo, i.e.

al a premjum of Rs. 127 45 per equny share, on a rights basis lo the eisirng equdy shareholders o, ths Company in lhe ralio of one hundred and thirly lhrce equity
shares for ev€ry iwo hund€d fully p.i+up equity shares held by $e existing equiiy shareholders on lhe record dale The applicants wer€ tequired 1o Pay Rs. 1 37.,15 per

equilyshareonapplicatiooofwhichRs'lOl/9illbeadjusredagainstfacevalueandRs. 127.45 per equity share being adiusied lowards secunlies p.emium and balance

The Rights lssue proceeds shall b€ ulrlized in lines with the objects ofthe rssue as slated in lhe Offer Doarmenl

5 As in lhe past, lhe Holding Compary has, inter alia, provided some of its immovable properlies to ils subsidiaies on leave and licens€, that is, lhese are licensed lo

entiries within the Group Therefore, in lerms ol the relevanl provisions of lnd AS 40 - 'lnvesimenl Propert/, such licensed immovable propenjes, to lhe exlenl so

tice,)sed, would not be regarded .s investmenr propenies from lhe percpectrve of the G,oup, lhese b€ing in lhe nalure ol 'Owner Occupied Propsd/' ("OOP") in

Consotidated Finanoal Staremenl ("CFS") ot ihe Group. Ho./ever, il is not pradicable or possible lo ascertan or lind oul lhe cosl or deemad cosl ol such immovable

lic€nsed p.operties for pres€nting as OOP in CFS. ln view ofthis. the Group has nol separalely presented the amount perlarning lo such lic€ns€d immovable plopenies

as OOP in CFS and has cooiinued lo drscloselhe same under "lnvesimenl PrcPrly" onlv.

6 The figures in tha quarte, ended December 3l. 2024 and December 31,2023 arc lhe balancing ligur* Hween figures lor nrno monlhs ended Decembs 31. 2024 and

Dscemb€r 31 2023 a^d ligurestorthe hallyearended September 30.2024 and SePtember 30,2023 resp€cl'velv.

7 P revious penod / y€ls ngures have been regroupd / reclas$ied wherever necessary, to conlorm wilh the current pedod presenlalion

Date . January 27,2025
F, Iril. Fhmdrl Ltd

Co.

Deenq nehfq
cAairpe*o4
b,,t: Oot6<q1z_.

requr ny!



Asit C, Mehta Financial Services Limited
(ClN: 165900MH1984P1C091326)

Registered Oflic€: Nucleus House, Saki-vihar Road, Andh€ri(Easl), Mumbai:400072
Consolidatod Segmont wise Revsnu€, Re3ults, Assels and Liibiliti$ For ihe quert r .nd Nine llontht ended Docomber 3'1 , 2024

Rs in Lakhs

Particulars
Quarterended

31.12.2024 30.09.2024 31.12.2023 31.12.2021 31.12.2023 31.03.2024
Unauditsd

1. Segment revenue

a- Stocl broking and allied setui@s #
b. lnv6slm6nl aclivities
c. lnfo.mation T€chnology EnaH€d Services
d. weallh Manaoement

1.504.33
(4 55)
448

29.47

1.111_11

40.18

29 13

4,164.35

148
66.21

2,669.33
126.02

42 01

4.02316
166.75

49 97
1,534.03 1,4E0.71 't.007.14 4,310.75 36 4,239.88

2. Sogmont rasults (Profitx+)/ Lo6s l-) bofo.e tax and int€rast

a. Stock broking and allied servrces,
b Invenmenl aclrvities
c. lnformalion T€chnology Enabled ServicEs
d. Wealth Management

109.21
(69.58)

(161.25)
3.51

211 3A

127 62)
(121.s8)

{6.s5)

20.58
(2.36)

(110 63)
(76.77 )

435.81

t126. t2t
(4E120)

(15 99)

33474
\130 27)
(496.68)
(201 91)

493.00
(169.48)
(567.64)
(223.36)

Total {138.11) 55.63 169.18) 187.50 494.12 {467.48)

Add: Unallocable income
254 32
131 66

255 84
155 02

37E 94
'105 91

722 55
410 33

947 04
314 86

1,110.71
469 15

Total Profrt / (Loss (2s6.77) (45.191 l.442.211 499.72 1,126.30 (1.109.04)

3. Sogmont assots

a Stock broking and allied seMces #
b. lnveslment activities
c. lnformal'on Technology Enabled Services
d Weallh Management
e Unallocated Assets

9,21123
6,868.10
1.375.5't

6.10
126.67

11,370.25
8.E46.60
1,309.91

6.10
371.17

11,601 39
6,320.84
1,388.28

55.E2
22a.6',1

9.211.23
6.868.10
1.375.54

6.10
426.67

11,501.39
6.320.84
1.388.28

55.62
229.61

11.056.91
6,457.22
1,345.01

15.55
336.58

17,890.64 21,907.03 r9,594.94 17,890.54 19.594.9r1 19.211.37

4. 569moln Li.bilitios

a. Stocl brohing and allied services f
b. lnveslmenl aclivities
c. lnformation Technology Enau€d Services
d. Wealth Managemenl
e. Unallocaled Liabilil es

7,683.20
7.141-13

24 24
2.66

10.73

11,314.37
7,362.52

13 81

2.65
18.11

10,817.,t0
9,973.50

56-n
21.42
10.65

7.683.20
7,q',t -43

24.21
2.66

10.73

10,E17.40
9,973 50

5A-71
21.A2
10.65

10,160.31
5,E99.99

50 48
2.66

TotalLiabilities 15,162-25 18,711.47 20,880.14 16,,122.76

#Advisoryand consultancy is grouped wili) broking

"l"I:
P

JI-P

966.88
40 26

15,152.26

\gqulnN



MANEK 6 A66OCIATES
CHARTERED ACCOUNTANTS

102, 1st Floor, .!7 Avenue, Pranhana Samal Road, vile Patle (East), Mumbai - 400 057

ot{i. * 2618 5110
# 3158 s697

shai16h.manek@gmail.com
shailosh@camao€k.com

www.camanek.com

MITTUL B. OALAL
A.Com. F.C.A.

C.tl : +91 80973 U277

I ndependent Auditor's Review Report

'lo,

l'he Board of Directors,
M /s. ASIT C MEHTA FINANCIAL SERVICES LIMITED

1 We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of M/s. ASIT C MEHTA FINANCIAL SERVICES LIMITED('Ihe
Parent") and its subsidiaries M/s. ASIT C MEHTA INVESTMENT
INTERRMEDIATES LIMITED & M/s. EDGYTAL FINTECH INVESTMENT SERVICES
PRMTE LIMITED {the Parent and its subsidiaries together referred to as "the
Group", and its share of the net profit/loss) after tax and total comprehensive
income/loss of its associates and ioint ventures for the quarter ended December
31, 2OZ4 and for the period from 01st October 2024 to 31st December 2024
("the Statement"l, being submitted by the Parent pursuant to the requirement ol
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

'l'his Statement, which is tle responsibility of the Parent's Management and
approved by the Parent's Board of Dircctors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting
Standard 34 "lnterim Financial Reporting" ["lnd AS 34"), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review-

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of lnterim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an auait opinion.

2
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

The Statement includes the resulr of M/s.ASIT C MEHTA INVESTMENT
INTERRMEDIATES LIMITED & M/s,EDCYTAL }.INTECH INVESTMENT SERVICES
PRMTE LIMITED, its subsidiaries.

Based on our review conducted and procedures performed as stated in paragraph
3 above nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
rnformation required to be disclosed in terms ofRegulation 33 ofthe SEBI IListing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstttement-

The limited review of the Statement up to the quarter and half year ended
September 30,2024 of its subsidiary M/s.EDGyTAL FTNTECH INVESTMENT
SERVICES PRMTE LIMITED, rvas done by another auditor whose reporr dated
October 25th, 2024 expressed an unmodified opinion on those Statement

For MANEK & ASSOCIATES
Chartered Accountants

Firm's Registration No.:126679W

6

c)\
yo"

MUMBAI
Dated:27 /Ol/2O25

(MITTUL DALAL)
Partner

Membership Number: 172676
UDIN: 251726768MJIHK5777
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 
ISSUE,PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Statement on deviation / variation in utilisation of funds raised 

Name of Listed Entity Asit C. Mehta Financial Services Limited 

Mode of Fund Raising Rights Issues 

Date of Raising Funds 10-01-2024 

Amount Raised (in Rs. Crores) 45.268 

Report filed for Quarter ended 31-12-2024 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable NA 

Is there a Deviation/ Variation in use of funds 
raised 

Yes 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders. 

Yes 

If Yes, Date of shareholder Approval 30-09-2024 

Explanation for the Deviation / Variation The Board considers it prudent to vary the terms of 
the objects of the Rights Issue and deploy the 

unutilized Amount towards General Corporate 
Expenses to ensuring business growth of the 

Company and maximize the return on investment 
to the shareholders. 

Comments of the Audit Committee after 
review 

None, however Committee in its previous meeting the 
Committee had recommended to deploy the 
unutilised proceeds in to General Corporate Expenses.

Comments of the auditors, if any 
The issue was opened from December 22, 2023 to 
January 04, 2024 and the allotment was made on 

January 10,2024 

Sr. 
No. 

Original Object Modified 

Object, if 

any 

Original 

Allocation 

Modified 

allocation, 

if any 

Funds 
Utilised 

Amount of 
Deviation/ 
Variation for 
the quarter 
according to 
applicable 
object 

Remarks 
if any 

1 Repayment of 
outstanding loans of 

existing promoters 
Mrs. Deena Mehta and 
Mr. Asit Mehta 

No 7.2 7.2 7.2 0 

2 Repayment oflnter-

corporate loans (Phase 
Holdings Private 
Limited, Midland 

Leisure and 
Entertainments Private 
Limited and Natural 
Hut Private Limited) 

No 3.1 3.1 3.1 0 

mailto:investorgrievance@acmfsl.co.in
http://www.acmfsl.com/
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3 *Acquisition of shares
of Omniscience Capital
Advisors Private
Limited

No 2.5 0 0 0 

4 Acquisition of 2,48,350 
Equity Shares of ACMIIL 
from Mr. Kirit H. Vora 

No 1.334 1.334 1.334 0 

5 
General corporate 
expenses 

No 3.69 6.189 6.189 0 

6 Conversion of loan of 
Cliqtrade Stock Brokers 

Private Limited 

No 27.445 27.445 27.445 0 

*Note: On the recommendation of Audit Committee & Board, the Members of the Company by
passing Special Resolution at 40th Annual General Meeting held on September 30, 2024, have approve
to deploy the unutilised proceeds in General corporate expenses.

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of
offer, etc.

For Asit C. Mehta Financial Services Limited 

Puspraj R. Pandey 

Company Secretary & Compliance Officer ICSI 

Membership No.: A38542 

Place: Mumbai 

mailto:investorgrievance@acmfsl.co.in
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C. DISCLOSURE OF OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES FOR QUARTER &
NINE MONTHS ENDED DECEMBER 31, 2024

Sr. No. Particulars Amount 
(INR in Crore) 

1. Loans / revolving facilities like cash credit from banks / financial 
institutions  

A Total amount outstanding as on date 24.99 

B Of the total amount outstanding, amount of default as on date NIL 

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date 27.24 

B Of the total amount outstanding, amount of default as on date NIL 

3. Total financial indebtedness of the listed entity including short-term 
and long-term debt  

73.60 

For Asit C. Mehta Financial Services Limited 

Binoy k. Dharod 

Manager & Chief Financial Officer 

Place: Mumbai 

mailto:investorgrievance@acmfsl.co.in
http://www.acmfsl.com/
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D. DISCLOSURE OF RELATED PARTY TRANSACTIONS: (APPLICABLE ONLY FOR HALF YEARLY FILINGS I.E. 

2ND AND 4TH QUARTER) - Not Applicable.  
 
 
 
 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) 

SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS - Not Applicable 

mailto:investorgrievance@acmfsl.co.in
http://www.acmfsl.com/
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